PEFINDO Rating Announcement
Credit Rating Indonesia WITH DRAWN RATINGS as of June 30, 2006

Bond / MTN Amount Maturity Coupon Trustee Rating Annual Outlook Rating
Issue Name (IDR bn) Payment Previous Current Review Status
Building Material
Eka Gunatama Mandiri - Convertible Bond I Year 1997 171.86 28-Jul-02 28-Oct-01 Bank Niaga aBBB- N.A. N.A. - Withdrawn
Quarterly 24-Apr-98 15-Dec-98
Muliaglass - Bond I Year 1997 100.00 11-Jul-04 11-Oct-98 Bank Niaga aBBB- N.A. N.A. - Withdrawn
Quarterly 24-Apr-98 15-Dec-98
Muliakeramik Indahraya - Bond I Year 1997 100.00 11-Jul-04 11-Oct-98 Bank Niaga aBBB- N.A. N.A. - Withdrawn
Quarterly 24-Apr-98 15-Dec-98
Property & Construction
Duta Anggada Realty Tbk. - Bond II Year 1995 100.00 1-Mar-06 1-Dec-03 BRI dCCC N.A. N.A. - Withdrawn
Quarterly 17-Dec-98 31-Oct-01
Jakarta Int'l Hotels and Development Tbk. - Bond I Year 1997 519.00 16-Jul-08 16-Jul-08* Bank Mandiri D N.A. N.A. - Withdrawn
15-Feb-99 8-Apr-03
Pakuwon Jati Tbk.
Bond I Year 1996 109.95  28-Jun-11 Zero Coupon BRI D N.A. N.A. - Withdrawn
Bond II Year 1996 6.50  17-Dec-12 Zero Coupon 19-Mar-98 30-Oct-00

Wood Based and Agro Industries

Barito Pacific Timber Tbk. - Bond I Year 1997 400.00 10-Jan-07 30-Apr-04 Bank Niaga D N.A. N.A. - Withdrawn
Semi-annually 6-Mar-01 8-Apr-03
Infrastructure
Citra Marga Nusaphala Persada Tbk. - Bond II Year 1997 224.00  31-Dec-07 5-Jun-04 Bank Mandiri aSD N.A. N.A. - Withdrawn
Quarterly 21-Feb-02 31-Mar-04
Securities Company
Panin Sekuritas Tbk. - Bond I Year 2003 100.00  18-Sep-08 18-Dec-04 Bank Mega 1aBBB- N.A. N.A. - Withdrawn
Quarterly 27-Jun-03 8-Nov-04
Financial Company
Clipan Finance Indonesia Tbk. - Bond I Year 2003 150.00  19-Nov-08 19-Feb-05 Bank Mega 1aBBB- N.A. N.A. - Withdrawn
Quarterly 17-Oct-03 1-Feb-05
Telecommunications
Citra Sari Makmur
Bond I Year 2004 85.00 9-Jul-09 9-Jan-06 BRI aBBB N.A. - - Withdrawn
Quarterly 10-May-04 8-Jul-05
Bond I Syariah Ijarah Year 2004 100.00 9-Jul-09 9-Jan-06 BRI i¢BBBsy) N.A. - - Withdrawn
Quarterly 10-May-04 8-Jul-05

N.A.= not applicable
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