PEFINDO
Credit Rating Indonesia

Issue Name

Amount

Maturity

Coupon

Trustee

GENERAL OBLIGATION (CORPORATE) and BOND/MTN

Previous

Current

Rating

Outlook

Rating Announcement
as of January 31, 2010

Rating

Advertising, Printing and Media

Media Nusantara Citra
General obligation

MTN | Year 2009
Surya Citra Televisi
General obligation

Bond Il Year 2007

Automotive, Related Industry

Serasi Autoraya
General obligation

MTN | Year 2009
MTN | Year 2010

Banking
Bank Bumiputera Indonesia Tbk. - General obligation
Bank Danamon Indonesia Tbk.
General obligation
Bond | Series A Year 2007
Bond | Series B Year 2007
BPD DKI
General obligation
Bond V Year 2008
Sub ordinated Bond | Year 2008
Lembaga Pembiayaan Ekspor Indonesia (d/h Bank Ekspor Indonesia (Persero))
General obligation
Bond Il Series B Year 2005

Bond Ill Series B Year 2006
Bond Il Series C Year 2006

Bond IV Series A Year 2009
Bond IV Series B Year 2009
Bond IV Series C Year 2009
Bond IV Series D Year 2009

(IDR bn)

575.00

100.00
100.00

250.00
1,250.00

425.00

325.00

200.00

200.00
150.00

309.00
157.00
607.00
1,427.00

Payment

In registration process

10-Jul-12 10-Apr-10

Quarterly
23-Dec-11 23-Mar-10
9-Feb-12 9-May-10

Quarterly
19-Apr-10 19-Apr-10
19-Apr-12 19-Apr-10

Quarterly
4-Mar-13 4-Mar-10
4-Mar-18 4-Mar-10
17-Jun-10 17-Mar-10
28-Sep-10 28-Mar-10
28-Sep-11 28-Mar-10

Quarterly
28-Jun-10 18-Mar-10
18-Jun-12 18-Mar-10
18-Jun-14 18-Mar-10
18-Jun-16 18-Mar-10

Quarterly

Bank CIMB Niaga

Bank Mega

Bank Mega

Bank Mega

Bank Permata

Bank Mega

Rating

igAlCreditwatch

21-Oct-09
igAlCreditwatch

21-Oct-09

i0A
8-May-08

i0A
8-May-08

N.A.

N.A.

N.A.

dAA+
29-Feb-08

dAA+
29-Feb-08

oA

13-Jan-09
mA'

13-Jan-09
tBBB+

13-Jan-09

dAAA
3-Feb-09
dAAA

3-Feb-09

N.A.

Rating

ioA

13-Jan-10
\dA

13-Jan-10

iaA
14-May-09
i0A

14-May-09

ioA

26-Nov-09
\dA

26-Nov-09

«BBB+
3-Jul-09

gAA+

23-Mar-09
dAA+

23-Mar-09

iaA

30-Dec-09
iaA

30-Dec-09
mA'
30-Dec-09

dAAA

20-Apr-09
WAAA

20-Apr-09

WAAA
20-Apr-09

Expiry Date

1-Jul-10

1-Jul-10

1-May-10

1-May-10

1-Nov-10

1-Nov-10

1-Aug-10

1-Mar-10

1-Mar-10

1-Jan-11
1-Jan-11

1-Jan-11

1-May-10

1-May-10

1-May-10

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Status

Revised

Revised

New Rating

New Rating
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Eredit Rating Indonesia GENERAL OBLIGATION (CORPORATE) and BOND/MTN s of a3t 2010

Issue Name Amount Maturity Coupon Trustee Previous Current Rating Outlook Rating

(IDR bn) Payment Rating Rating Expiry Date Status

Bank Jabar Banten

General obligation - - - - A+ A+ 1-Jun-10 Stable -
14-Nov-08 8-May-09
Bond V Year 2006 1,000.00 8-Dec-11 8-Mar-10 BNI A+ igA+ 1-Jun-10 Stable -
Quarterly 14-Nov-08 8-May-09
Bond VI Series A Year 2009 350.00 10-Jul-12 10-Apr-10 Bank Mega N.A. oA+ 1-Jun-10 Stable -
Bond VI Series B Year 2009 400.00 10-Jul-14 10-Apr-10 8-May-09
Quarterly

Bank Lampung

General obligation - - - - BBB+ «BBB+ 1-Sep-10 Stable -
12-Sep-08 9-Sep-09
Bond | Series B Year 2005 59.00 13-Jul-10 13-Apr-10 Bank Mandiri BBB+ «BBB+ 1-Sep-10 Stable -
Bond Il Year 2007 30000  9-Nov-12 9-Feb-10 12-Sep-08 9-Sep-09
Quarterly

Bank Mandiri (Persero) Tbk.

General obligation - - - - dAA+ dAAA 1-Nov-10 Stable -
25-Sep-08 14-Oct-09

Sub ordinated Bond | Year 2009 3,500.00 11-Dec-16 3-Mar-10 Bank Permata N.A. dAA+ 1-Nov-10 Stable -
14-Oct-09

Bank Negara Indonesia Tbk. (Persero)

General obligation - - - - idAA- dAA- 1-Jun-10 Stable -
31-Jul-08 26-Oct-09

Bond | Year 2003 1,000.00 10-Jul-11 10-Apr-10 Bank Mandiri WAA- WAA- 1-Jun-10 Stable -
Quarterly 31-Jul-08 26-Oct-09

BPD Nusa Tenggara Barat

General obligation - - - - N.A. tBBB+ 1-Oct-10 Stable -
14-Sep-09

Bond | Series B Year 2005 140.00 8-Apr-10 8-Apr-10 Bank Mandiri N.A. tBBB+ 1-Oct-10 Stable -
Quarterly 14-Sep-09

Bank OCBC NISP Thk.

General obligation - - - - idAA- dAA- 1-Jan-11 Stable -
11-Mar-09 30-Dec-09

Sub ordinated Bond Il Year 2008 600.00 11-Mar-18 11-Mar-10 Bank Mega dA+ A+ 1-Jan-11 Stable -
Quarterly 11-Mar-09 30-Dec-09

Bank Panin Tbk.

General obligation - - - - A+ dAA- 1-Aug-10 Stable -
11-Feb-09 1-Jul-09
Bond Il Series A Year 2007 50.00  19-Jun-10 19-Mar-10 Bank Mandiri dA+ dAA- 1-Aug-10 Stable -
Bond Il Series B Year 2007 1,400.00  19-Jun-12 19-Mar-10 11-Feb-09 1-Jul-09
Bond Il Series C Year 2007 200.00  19-Jun-14 19-Mar-10
Quarterly
Sub ordinated Bond Il Year 2008 1,500.00 9-Apr-18 9-Apr-10 A A+ 1-Aug-10 Stable -
Quarterly 11-Feb-09 1-Jul-09
Bond Ill Year 2009 800.00 6-Oct-14 8-Apr-10 Bank Mandiri N.A. i0AA- 1-Aug-10 Stable -
Quarterly 1-Jul-09

Bank Permata Thk.

General obligation - - - - A+ idAt 1-Nov-10 Stable -
29-Oct-08 26-Oct-09

Sub ordinated Bond | Year 2006 500.00 14-Dec-16 14-Mar-10 Bank CIMB Niaga A A 1-Nov-10 Stable -
Quarterly 29-Oct-08 26-Oct-09
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Eredit Rating Indonesia GENERAL OBLIGATION (CORPORATE) and BOND/MTN s of a3t 2010

Issue Name Amount Maturity Coupon Trustee Previous Current Rating Outlook Rating
(IDR bn) Payment Rating Rating Expiry Date Status
Bank Sulut
General obligation - - - - «BBB+ A= 1-Nov-10 Stable -
30-Jan-09 30-Nov-09
Bond Ill Year 2005 200.00 12-May-10 12-Feb-10 Bank Mandiri aBBB+ oA~ 12-May-10 Stable -
Quarterly 30-Jan-09 30-Nov-09
Bank Tabungan Negara (Persero)
General obligation - - - - idAA- dAA- 1-May-10 Stable -
15-Oct-08 21-Apr-09
Bond XI Year 2005 750.00 6-Jul-10 6-Apr-10 Bank CIMB Niaga WAA- aAA- 1-May-10 Stable -
Bond XIl Year 2006 1,000.00  19-Sep-16 19-Mar-10 15-Oct-08 21-Apr-09
Quarterly
Bond XIII Series A Year 2009 300.00 29-May-12 28-Feb-10 Bank Mega N.A. dAA- 1-May-10 Stable -
Bond XIlI Series B Year 2009 300.00 29-May-13 28-Feb-10 21-Apr-09
Bond XIII Series C Year 2009 900.00 29-May-14 28-Feb-10
Quarterly
Bank Rakyat Indonesia Thk. (Persero)
General obligation - - - - WAAA dAAA 1-Dec-10 Stable -
28-Jan-09 11-Dec-09
Sub ordinated Bond | Year 2004 (call option on Jan 11, 2010) 500.00 9-Jan-14 9-Apr-10 Bank Mandiri idAA+ iWAA+ 1-Dec-10 Stable -
Quarterly 28-Jan-09 11-Dec-09
Bank Resona Perdania
General obligation - - - - N.A. dAA- 1-Aug-10 Stable -
1-Jul-09
MTN | Year 2007 135.00  6-Dec-10 6-Jun-10 N.A. WAA- 1-Aug-10 Stable -
MTN Il Year 2008 100.00  15-Apr-11 15-Apr-10 1-Jul-09
Semi annually
Chemical
Lautan Luas Tbk.
General obligation - - - - i0A- A= 1-Feb-10 Stable Under Review
25-Jan-08 10-Feb-09
Bond Ill Year 2008 500.00 26-Mar-13 26-Mar-10 Bank Mega i0A- A= 1-Feb-10 Stable Under Review
Quarterly 25-Jan-08 10-Feb-09
Multi Nitrotama Kimia
General obligation - - - - i0A- A= 1-Oct-10 Stable -
27-Jul-08 1-Dec-09
Bond | Year 2009 300.00 In registration process A~ oA~ 1-Oct-10 Stable -
N.A. 1-Dec-09
Sukuk ljarah | Year 2009 100.00 In registration process i0A(sy) i0A~(sy) 1-Oct-10 Stable -
N.A. 1-Dec-09
Consumer Goods
Indofood Sukses Makmur Thk.
General obligation - - - - WAA+ dAA 1-Jun-10 Stable -
11-Apr-08 1-May-09
Bond IV Year 2007 2,000.00 15-May-12 15-Feb-10 Bank Mega WAA+ i0AA 1-Jun-10 Stable -
Quarterly 11-Apr-08 1-May-09
Bond V Year 2009 1,610.00 18-Jun-14 18-Mar-10 N.A. iAA 1-Jun-10 Stable -
Quarterly 1-May-09
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PEFINDO
Credit Rating Indonesia

Issue Name Amount Maturity Coupon

(IDR bn)

Payment

Trustee

GENERAL OBLIGATION (CORPORATE) and BOND/MTN

Previous

Rating
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Rating

Rating

Expiry Date

Outlook

Rating Announcement
as of January 31, 2010

Rating

Status

Mayora Indah Thk.
General obligation - - -

Bond Ill Year 2008 100.00 5-Jun-13 5-Mar-10
Quarterly
Bond Sukuk Mudharabah | Year 2008 200.00 5-Jun-13 5-Mar-10
Quarterly
Bentoel Internasional Investama Thk.
General obligation - - -
Bond | Year 2007 1,350.00 27-Nov-12 27-Feb-10
Quarterly
Fertilizer
Pupuk Kalimantan Timur
General obligation - - -
Bond Il Year 2009 660.00 4-Dec-14 4-Mar-10
Sukuk ljarah | Year 2009 131.00 4-Dec-14 4-Mar-10
Quarterly
Financial Company
Adira Dinamika Multi Finance Tbk.
General obligation - - -
Bond Il Series B Year 2006 90.00 8-Jun-10 8-Mar-10
Bond Il Series C Year 2006 90.00 8-Jun-11 8-Mar-10
Quarterly
Bond Il Series A Year 2009 46.00 18-May-10 18-Feb-10
Bond Ill Series B Year 2009 51.00 13-May-11 13-Feb-10
Bond Ill Series C Year 2009 403.00 13-May-12 13-Feb-10
Quarterly
Astra Sedaya Finance (ACC)
General obligation - - -
Bond VI Series K (amortized) Year 2005 50.00 24-Feb-10 24-Feb-10
Bond VIII Series E Year 2007 200.00 28-Jun-10 28-Mar-10
Bond VIII Series F Year 2007 200.00 28-Dec-10 28-Mar-10
Bond VIII Series G Year 2007 200.00 28-Jun-11 28-Mar-10
Bond IX Series C Year 2008 133.00 6-Mar-10 6-Mar-10
Bond IX Series D Year 2008 68.00 6-Sep-10 6-Mar-10
Bond IX Series E Year 2008 145.00 6-Mar-11 6-Mar-10
Bond IX Series F Year 2008 221.00 6-Sep-11 6-Mar-10
Quarterly
Bond X Series A Year 2009 372.00 7-Apr-10 7-Apr-10
Bond X Series B Year 2009 134.00 2-Oct-10 2-Apr-10
Bond X Series C Year 2009 50.00 2-Apr-11 7-Apr-10
Bond X Series D Year 2009 84.00 2-Oct-11 2-Apr-10
Bond X Series E Year 2009 260.00 2-Apr-12 2-Apr-10
Quarterly
Bond XI Year 2010 2,000.00 In registration process

Bank Mandiri

Bank CIMB Niaga

Bank CIMB Niaga

Bank CIMB Niaga

Bank Permata

BNI

BRI

oA+

16-Apr-08
AF

16-Apr-08
i0A*(sy)

16-Apr-08

i0A

17-Nov-08
IdA

17-Nov-08

N.A.
N.A.

N.A.

AA-

13-May-08
ldAA'

13-May-08

N.A.

AA-

30-Jan-09
ldAA'

30-Jan-09

N.A.

A+

3-Jun-09
A+

3-Jun-09
WA*(sy)

3-Jun-09

1aAAA )
3-Nov-09

iAA-

18-Aug-09
|ﬂAA-

18-Aug-09
iaAA~(sy)

18-Aug-09

IﬂAA-
13-Mar-09
IﬂAA-
13-Mar-09

IﬂAA-
13-Mar-09

iAA-

11-Dec-09
IﬂAA-

11-Dec-09

IﬂAA-
11-Dec-09

1-May-10

1-May-10

1-May-10

1-Nov-10

1-Nov-10

1-Sep-10

1-Sep-10

1-Sep-10

1-Apr-10

1-Apr-10

1-Apr-10

1-Dec-10

1-Dec-10

1-Dec-10

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

4514



Eredit Rating Indonesia GENERAL OBLIGATION (CORPORATE) and BOND/MTN s of a3t 2010

Issue Name Amount Maturity Coupon Trustee Previous Current Rating Outlook Rating
(IDR bn) Payment Rating Rating Expiry Date Status
BCA Finance
General obligation - - - - idAA- dAA- 1-Dec-10 Stable -
6-Nov-09 3-Dec-09
Bond Il Series B Year 2007 150.00 27-Feb-10 27-Feb-10 Bank Mega idAA- dAA- 1-Dec-10 Stable -
Bond Il Series C Year 2007 12500  27-Aug-10 27-Feb-10 6-Nov-09 3-Dec-09
Bond Il Series D Year 2007 125.00 27-Feb-11 27-Feb-10
Quarterly
Bond Ill Year 2010 500.00 In registration process N.A. WAA- 1-Dec-10 Stable -
3-Dec-09
Sub ordinated Bond | Year 2010 100.00 In registration process N.A. At 1-Dec-10 Stable -
3-Dec-09
BFI Finance Indonesia Thk.
General obligation - - - - i0A- A= 1-Oct-10 Stable -
10-Jul-09 16-Sep-09
Bond Il Series A Year 2009 65.00 20-Jan-11 20-Apr-10 Bank Mega N.A. A= 1-Oct-10 Stable -
Bond Il Series B Year 2009 30.00 15-Jul-11 15-Apr-10 16-Sep-09
Bond Il Series C Year 2009 65.00 15-Jan-12 15-Apr-10
Bussan Auto Finance - General obligation - - - - A+ dAA- 1-Sep-10 Stable -
3-Mar-08 14-Sep-09
Federal International Finance
General obligation - - - - idAA- iaAA- 1-Jan-11 Stable Reaffirmed
13-Mar-09 1-Feb-10
Bond VIl Series C Year 2007 300.00 2-May-10 2-Feb-10 BRI idAA- iAA- 1-Jan-11 Stable Reaffirmed
Bond VII Series D Year 2007 350.00  2-May-11 2-Feb-10 13-Mar-09 1-Feb-10
Bond VIl Series B Year 2008 190.00  13-May-10 13-Feb-10
Bond VIl Series C Year 2008 360.00 13-May-11 13-Feb-10
Quarterly
Bond IX Series A Year 2009 365.00 4-May-10 29-Apr-10 BRI idAA- iAA- 1-Jan-11 Stable Reaffirmed
Bond IX Series B Year 2009 93.00  29-Apr-11 29-Apr-10 13-Mar-09 1-Feb-10
Bond IX Series C Year 2009 542.00 29-Apr-12 29-Apr-10
Quarterly
MTN | Year 2009 500.00 8-Jun-10 2-Feb-10 BRI N.A. igAA- 1-Jan-11 Stable Reaffirmed
MTN Il Series A Year 2009 50.00 20-Oct-11 20-Feb-10 1-Feb-10
MTN Il Series B Year 2009 200.00 20-Oct-11 20-Feb-10
MTN Il Series C Year 2009 250.00 28-Oct-11 20-Feb-10
Monthly
MTN IIl Year 2010 300.00 27-Jan-12 27-Apr-10 N.A. iAA- 1-Jan-11 Stable New Rating
Quarterly 1-Feb-10
Bond X Year 2010 1,500.00 In registration process N.A. idAA- 1-Jan-11 Stable New Rating
1-Feb-10
Indomobil Finance Indonesia
General obligation - - - - N.A. A= 1-Mar-10 Stable -
19-Feb-09
Bond Ill Series A Year 2009 126.00 5-May-10 30-Apr-10 BRI N.A. A= 1-Mar-10 Stable -
Bond Ill Series B Year 2009 170.00  30-Apr-11 30-Apr-10 19-Feb-09
Bond Ill Series C Year 2009 204.00  30-Apr-12 30-Apr-10
Quarterly
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Eredit Rating Indonesia GENERAL OBLIGATION (CORPORATE) and BOND/MTN s of a3t 2010

Issue Name Amount Maturity Coupon Trustee Previous Current Rating Outlook Rating

(IDR bn) Payment Rating Rating Expiry Date Status

Oto Multiartha

General obligation - - - - idAA- dAA- 1-Oct-10 Stable -
11-Mar-09 25-Nov-09
Bond V Series B Year 2007 500.00 19-Jun-10 19-Mar-10 Bank Mandiri AA- iAA- 1-Oct-10 Stable -
Quarterly 11-Mar-09 25-Nov-09
Bond VI Series A Year 2009 200.00 16-Dec-10 16-Mar-10 N.A. WAA- 1-Oct-10 Stable -
Bond VI Series B Year 2009 500.00  11-Dec-11 11-Mar-10 25-Nov-09
Bond VI Series C Year 2009 500.00 11-Dec-12 11-Mar-10
Quarterly

Perum Pegadaian

General obligation - - - - WAA+ dAA+ 1-Jun-10 Stable -
10-Jun-08 11-May-09
Bond IX Series A Year 2002 211.00 6-Jun-10 6-Mar-10 BNI tAA+ itAA+ 1-Jun-10 Stable -
Bond IX Series B Year 2002 (amortized) 13.05*  6-Jun-10 6-Mar-10 10-Jun-08 11-May-09
Bond IX Series C Year 2002 2.00 6-Jun-10 6-Mar-10
Bond IX Series D Year 2002 43.50 6-Jun-10 6-Mar-10
Bond X Series A Year 2003 336.50 11-Jul-11 11-Apr-10
Bond X Series B Year 2003 63.50 11-Jul-18 11-Apr-10
Bond XI Series A Year 2006 400.00 23-May-16 23-Feb-10
Bond XI Series B Year 2006 100.00 23-May-16 23-Feb-10
Bond XII Series A Year 2007 370.00 4-Sep-17 4-Mar-10
Bond XII Series B Year 2007 230.00 4-Sep-17 4-Mar-10
Quarterly
Bond XIII Series Al Year 2009 350.00 1-Jul-14 1-Apr-10 Bank Mega N.A. dAA+ 1-Jun-10 Stable -
Bond XIII Series A2 Year 2009 100.00 1-Jul-14 1-Apr-10 11-May-09
Bond XIII Series B Year 2009 650.00 1-Jul-17 1-Apr-10
Bond XIII Series C Year 2009 400.00 1-Jul-19 1-Apr-10
Quarterly

Summit Oto Finance

General obligation - - - - A At 1-Apr-10 Stable -
3-Mar-08 11-Mar-09
Bond Il Series C Year 2007 350.00 8-Mar-10 8-Mar-10 Bank Mandiri iWAAAq) i0AAA g 1-Apr-10 Stable -
Quarterly 3-Mar-08 11-Mar-09
Bond Ill Series A Year 2009 200.00 24-May-10 24-Feb-10 Bank Mandiri N.A. At 1-Apr-10 Stable -
Bond Ill Series B Year 2009 3500  19-May-11 19-Feb-10 11-Mar-09
Bond Ill Series C Year 2009 365.00 19-May-12 19-Feb-10
Quarterly

Mandiri Tunas Finance (d/h Tunas Financindo Sarana)

General obligation - - - - A A 1-Nov-10 Stable -
23-Dec-08 12-Nov-09
Bond IV Series C Year 2007 350.00 22-Feb-10 22-Feb-10 Bank Mega A A 1-Nov-10 Stable -
Bond V Series B Year 2008 25.00  20-Feb-10 20-Feb-10 23-Dec-08 12-Nov-09
Bond V Series C Year 2008 50.00 20-Feb-11 20-Feb-10
Bond V Series D Year 2008 175.00  20-Feb-12 20-Feb-10
Quarterly
MTN | Year 2009 250.00  18-Nov-11 18-Feb-10 Bank Mandiri N.A. A 1-Nov-10 Stable -
Monthly 12-Nov-09
Suzuki Finance Indonesia - General obligation - - - - N.A. oA~ 1-Jun-10 Stable -
29-May-09
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PEFINDO
Credit Rating Indonesia

Issue Name

Wahana Ottomitra Multiartha (WOM Finance)
General obligation

Bond Il Series C Year 2006
Bond IV Series A Year 2007
Bond IV Series B Year 2007
Bond IV Series C Year 2007

Infrastructure

Citra Marga Nusaphala Persada Tbk.
General obligation

Bond Il Series C Year 2005

Jasa Marga (Persero)
General obligation

Bond X Series O Year 2002
Bond XI Series P Year 2003
Bond XII Series Q Year 2006
Bond XIll Series R Year 2007

PAM Lyonnaise Jaya
General obligation

Bond | Series C Year 2005
Bond | Series D Year 2005

PDAM Kota Surakarta
General obligation

PDAM Tirta Benteng Kota Tangerang
General obligation

(Pesero) Perusahaan Listrik Negara
General obligation

Bond VIl Year 2004

Bond VIII Series A Year 2006
Bond VIl Series B Year 2006
Bond IX Series A Year 2007
Bond IX Series B Year 2007
Bond X Series A Year 2009
Bond X Series B Year 2009

Bond Syariah ljarah | Year 2006
Sukuk ljarah Il Year 2007

Sukuk ljarah Il Series A Year 2009
Sukuk ljarah Il Series B Year 2009

GENERAL OBLIGATION (CORPORATE) and BOND/MTN

Amount

(IDR bn)

160.00

225.00
185.00

590.00

100.00

650.00

1,000.00
1,000.00
1,500.00

200.00
100.00

1,500.00
1,335.10

865.00
1,500.00

1,200.00
1,015.00

425.00
200.00

300.00
293.00
467.00

Maturity

7-Jun-10

29-May-10
29-May-11

29-Nov-11

4-Dec-10

4-Dec-10

10-Oct-13
6-Jul-16

21-Jun-17

12-Jul-10
12-Jul-12

11-Nov-14
21-Jun-16
21-Jun-21
10-Jul-17

10-Jul-22
9-Jan-14
9-Jan-16

21-Jun-16

10-Jul-17

9-Jan-14
9-Jan-16

Coupon

Payment

7-Dec-09
28-Feb-10
28-Feb-10
28-Feb-10

Quarterly

4-Mar-10
Quarterly

4-Mar-10

10-Apr-10

6-Apr-10
21-Mar-10
Quarterly

12-Apr-10
12-Apr-10
Quarterly

11-Feb-10
21-Mar-10
21-Mar-10
10-Apr-10
10-Apr-10
9-Apr-10
9-Apr-10
Quarterly
21-Mar-10
Quarterly
10-Apr-10
9-Apr-10
9-Apr-10
Quarterly

Trustee

Bank Permata

Bank Mega

BRI

Bank Permata
Bank Mega

Bank Mandiri

Bank CIMB Niaga
Bank Mega

Bank CIMB Niaga

Bank Mega

Bank CIMB Niaga

Previous

Rating

1-Apr-08

««BBB+/CreditWatch

3-Jul-09
««BBB+/CreditWatch

3-Jul-09

AA-

28-Apr-08
ldAA'

28-Apr-08

mA'
18-Jul-08

mA'
18-Jul-08

N.A.

N.A.

AA-

1-Jul-09
mAA'

1-Jul-09

10AA~(s)
1-Jul-09

Current

Rating

oA

30-Apr-09
IﬂA-

30-Apr-09

1BBB+

9-Oct-09
1BBB+

9-Oct-09

IﬂAA-
12-Jun-09
IﬂAA-
12-Jun-09

IﬂA-
12-Jun-09
IﬂA-
12-Jun-09

1BB-
20-Nov-09

«BBB
26-Nov-09

iAA-

23-Oct-09
mAA‘

23-Oct-09

1aAA~(sy)
23-Oct-09

Rating

Expiry Date

1-Apr-10

1-Apr-10

1-Aug-10

1-Aug-10

1-Jun-10

1-Jun-10

1-Jun-10

1-Jun-10

1-Nov-10

1-Nov-10

1-Nov-10

1-Nov-10

1-Nov-10

Outlook

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Rating Announcement
as of January 31, 2010

Rating

Status

New Rating
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PEFINDO

Eredit Rating Indonesia GENERAL OBLIGATION (CORPORATE) and BOND/MTN s of a3t 2010

Issue Name Amount Maturity Coupon Trustee Previous Current Rating Rating

(IDR bn) Payment Rating Rating Expiry Date Stat

Bond XI Series A Year 2010 920.00 12-Jan-17 12-Apr-10 Bank CIMB Niaga WAA- 1-Nov-10 Stable
Bond XI Series B Year 2010 1,783.00  12-Jan-20 12-Apr-10 23-Oct-09
Quarterly
Sukuk ljarah IV Series A Year 2010 130.00 12-Jan-17 12-Apr-10 N.A. i0AA(sy) 1-Nov-10 Stable -
Sukuk ljarah IV Series B Year 2010 167.00 12-Jan-20 12-Apr-10 23-Oct-09
Insurance
Asuransi Umum Bumiputeramuda 1967 - General Obligation - - - - 1«BBB+ tBBB+ 1-Oct-10 Stable -
26-Jun-08 3-Sep-09
Asuransi Bangun Askrida - General Obligation - - - - N.A. tBBB+ 1-Nov-10 Stable -
30-Nov-09
Asuransi Jasaraharja Putera - General Obligation - - - - A A 1-Apr-10 Stable -
6-Dec-07 6-Mar-09
Reasuransi Internasional Indonesia - General Obligation - - - - A A 1-Nov-10 Stable -
11-Jun-08 21-Oct-09
Asuransi Sarana Lindung Upaya - General Obligation - - - - 1BBB- «BBB- 1-Jan-11 Stable Reaffirmed
18-Nov-08 13-Jan-10
KIK EBA
KIK EBA Danareksa SMF | - KPR BTN Class A 85.11 10-Mar-18 BRI N.A. idAAA 1-Aug-10 - -
22-Jul-09
KIK EBA Danareksa SMF Il - KPR BTN Class A 360.00 10-Dec-19 10-Feb-10 BRI N.A. idAAA 1-Nov-10 - -
Quarterly 16-Oct-09
Mining Oil & Natural Gas
Apexindo Pratama Duta Tbk.
General obligation - - - - A+ At 1-May-10 Stable -
28-Jan-09 7-Apr-09
Bond | Year 2005 510.00 8-Apr-10 8-Apr-10 Bank Mega WA+ oA+ 1-May-10 Stable -
28-Jan-09 7-Apr-09
Bond Syariah ljarah | Year 2005 240.00 8-Apr-10 8-Apr-10 Aty i0Atsy) 1-May-10 Stable -
Quarterly 28-Jan-09 7-Apr-09
Bond Il Series A Year 2009 300.00  19-Jun-12 19-Mar-10 N.A. A+ 1-May-10 Stable -
Bond Il Series B Year 2009 300.00  19-Jun-14 19-Mar-10 7-Apr-09
Quarterly
Bukit Asam (Persero) Tbk - General Obligation - - - - N.A. i0AA 1-Oct-10 Stable -
9-Sep-09
Medco Energi Internasional Thk.
General obligation - - - - idAA- dAA- 1-Nov-10 Negative -
29-Apr-09 30-Nov-09
Bond Il Series A Year 2009 513.50 17-Jun-12 17-Mar-10 Bank CIMB Niaga idAA- dAA- 1-Nov-10 Negative -
Bond Il Series B Year 2009 986.50  17-Jun-14 17-Mar-10 29-Apr-09 30-Nov-09
Quarterly
MTN | Series A Year 2009 USD20.60  23-Dec-11 23-Mar-10 - N.A. dAA- 1-Nov-10 Negative -
MTN | Series B Year 2009 USD21.50  23-Dec-12 23-Mar-10 30-Nov-09
Quarterly
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(IDR bn)

Payment
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GENERAL OBLIGATION (CORPORATE) and BOND/MTN

Previous

Rating

Current

Rating

Rating

Expiry Date

Outlook
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as of January 31, 2010

Rating

Status

Poultry

Japfa Comfeed Indonesia Tbk.
General obligation - - -

Bond | Year 2007 500.00 11-Jul-12 11-Apr-10
Quarterly
Malindo Feedmill Tbk. - Bond | Year 2008 300.00 6-Mar-13 6-Mar-10
Quarterly
Property & Construction
Duta Pertiwi Thk.
General obligation - - -
Bond V Year 2007 500.00 11-Jul-12 11-Apr-10
Quarterly
Adhi Karya (Persero) Thk.
General obligation - - -
Bond IV Year 2007 375.00 6-Jul-12 6-Apr-10
Quarterly
Sukuk Mudharabah | Year 2007 125.00 6-Jul-12 6-Apr-10
Quarterly
Saptaindra Sejati - General obligation - - -
Summarecon Agung Tbk.
General obligation - - -
Bond Il Year 2008 100.00 25-Jun-13 25-Mar-10
Quarterly
Bond Sukuk ljarah | Year 2008 200.00 25-Jun-13 25-Mar-10
Quarterly
Bumi Serpong Damai
General obligation - - -
Bond Il Year 2006 600.00 20-Oct-11 20-Apr-10
Quarterly
Bakrieland Development Tbk.
General obligation - - -
Bond | Series A Year 2008 220.00 11-mar-11 11-Mar-10
Bond | Series B Year 2008 280.00 11-Mar-13 11-Mar-10
Quarterly
Sukuk ljarah | Series A Year 2009 60.00 7-Jul-11 7-Apr-10
Sukuk ljarah | Series B Year 2009 90.00 7-Jul-12 7-Apr-10
Quarterly

Thiess Contractors Indonesia - General obligation - - -

Bank Mega

Bank Permata

Bank CIMB Niaga

Bank Mega

Bank Mandiri

Bank CIMB Niaga

Bank Permata

uBBB+

23-Jun-08
uBBB+

23-Jun-08

WAA g
6-Mar-09

BBB

8-Aug-08
BBB

8-Aug-08

wA-ICreditwatch

16-Jun-09
wA-ICreditwatch

16-Jun-09
iA-(syyCreditwatch

16-Jun-09

N.A.

oA

5-May-08
ldA'
5-May-08
i0A(sy)
5-May-08

BBB

15-Dec-08
.BBB

15-Dec-08

1BBB+

28-Jan-09
uBBB+

28-Jan-09

N.A.

AF
4-Apr-08

1BBB+

25-Jun-09
1BBB+

25-Jun-09

WAA g
15-Dec-09

4BBB

31-Jul-09
4BBB

31-Jul-09

oA

15-Sep-09
IﬂA-
15-Sep-09
Ay
15-Sep-09

1BBB+
28-Jan-09

IﬂA-
10-Jul-09
IﬂA-
10-Jul-09
iaA~(sy)
10-Jul-09

1BBB+

30-Oct-09
1BBB+

30-Oct-09

1BBB+

14-May-09
1BBB+

14-May-09
aBBB+y)

14-May-09

A+
27-Feb-09

1-Jun-10

1-Jun-10

1-Dec-10

1-Jun-10

1-Jun-10

1-Jun-10

1-Jun-10

1-Jun-10

1-Feb-10

1-May-10

1-May-10

1-May-10

1-Oct-10

1-Oct-10

1-Jun-10

1-Jun-10

1-Jun-10

1-Mar-10

Stable

Stable

Stable

Stable

Stable

Negative

Negative

Negative

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Under Review

9/14



PEFINDO
Credit Rating Indonesia

GENERAL OBLIGATION (CORPORATE) and BOND/MTN

Issue Name Amount Maturity Coupon Trustee Previous Current

Rating

Outlook

Rating Announcement
as of January 31, 2010

Rating

(IDR bn)

Payment Rating Rating

Truba Jaya Engineering

General obligation - - - - «BBB+ ««BBB+
27-Feb-09 3-Nov-09
Bond | Year 2007 200.00 8-Jul-10 8-Apr-10 Bank CIMB Niaga BBB+ tBBB+
Quarterly 27-Feb-09 3-Nov-09
Recreation
Pembangunan Jaya Ancol Tbk.
General obligation - - - - WA+ dAF
27-May-08 25-Jun-09
Bond | Series A Year 2007 80.00  27-Jun-10 27-Mar-10 Bank Permata oA+ iaA+
Bond | Series B Year 2007 12000  27-Jun-12 27-Mar-10 27-May-08 25-Jun-09
Quarterly
Retail
Matahari Putra Prima Thk.
General obligation - - - - WA+ GAF
15-Apr-08 27-Feb-09
Bond Ill Series A Year 2009 250.00 14-Apr-12 4-Apr-10 Bank Mega N.A. oA+
Bond Ill Series B Year 2009 52.00 14-Apr-14 4-Apr-10 27-Feb-09
Quarterly
Sukuk ljarah Il Series A Year 2009 90.00 14-Apr-12 4-Apr-10 N.A. i0A*(sy)
Sukuk ljarah Il Series B Year 2009 136.00 14-Apr-14 4-Apr-10 27-Feb-09
Mitra Adiperkasa Thk.
General obligation - - - - N.A. oA+
30-Sep-09
Bond | Series A Year 2009 199.00 16-Dec-12 16-Mar-10 Bank CIMB Niaga N.A. oA+
Bond | Series B Year 2009 30.00  16-Dec-14 16-Mar-10 30-Sep-09
Sukuk ljarah | Series A Year 2009 96.00 16-Dec-12 16-Mar-10 N.A. i0Atsy)
Sukuk ljarah | Series B Year 2009 39.00 16-Dec-14 16-Mar-10 30-Sep-09
Quarterly
Securities Company
Bhakti Securities
General obligation - - - - N.A. BBB
9-Jun-09
Bond | Year 2008 150.00 30-May-11 28-Feb-10 Bank Mega N.A. BBB
Quarterly 9-Jun-09
Danareksa (Persero)
General obligation - - - - iwA-/Creditwatch A~
Negative Implication 9-Jun-09
5-Mar-09
Bond Il Year 2007 500.00 25-Sep-12 27-Mar-10 Bank Mega iA-/Creditwatch oA~
Bond Ill Series A Year 2008 12000  20-Jun-10 20-Mar-10 Negative Implication 9-Jun-09
Bond Ill Series B Year 2008 130.00 20-Jun-11 20-Mar-10 5-Mar-09
Bond Ill Series C Year 2008 250.00 20-Jun-13 20-Mar-10
Bond IV Year 2009 200.00 14-Apr-11 14-Apr-10
Quarterly

Expiry Date
1-Nov-10

8-Jul-10

1-May-10

1-May-10

1-Mar-10

1-Mar-10

1-Mar-10

1-Oct-10
1-Oct-10

1-Oct-10

1-Jul-10

1-Jul-10

1-Mar-10

1-Mar-10

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Status
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GENERAL OBLIGATION (CORPORATE) and BOND/MTN

Rating

Rating Announcement
as of January 31, 2010

Outlook Rating

Issue Name Amount Maturity Coupon Trustee Previous Current
(IDR bn) Payment Rating Rating
Kresna Graha Sekurindo
General obligation - - - - N.A. tBBB+
14-May-09
Bond | Series C Year 2007 75.00 8-May-10 9-Feb-10 Bank Mega N.A. aBBB+
Quarterly 14-May-09
Trimegah Securities Tbk.
General obligation - - - - WA WA
21-Nov-08 29-Jun-09
Bond Il Series C Year 2007 150.00 12-Jul-10 12-Apr-10 BRI A A
Quarterly 21-Nov-08 29-Jun-09
BNI Securities
General obligation - - - - «BBB «BBB
19-Feb-09 8-Apr-09
Bond | Year 2007 300.00  10-May-12 10-Feb-10 Bank Mega BBB «uBBB
Quarterly 19-Feb-09 8-Apr-09
Shipping & Marine Transport Services
Berlian Laju Tanker Tbk.
General obligation - - - - wA+/Negative A
6-Nov-08 13-Apr-09
Bond Il Year 2007 700.00 5-Jul-12 5-Apr-10 Bank Mandiri wA+/Negative A
Quarterly 6-Nov-08 13-Apr-09
Bond IV Series A Year 2009 60.00 28-May-10 28-Feb-10 Bank CIMB Niaga N.A. A
Bond IV Series B Year 2009 150.00  28-May-12 28-Feb-10 13-Apr-09
Bond IV Series C Year 2009 190.00 28-May-14 28-Feb-10
Quarterly
Sukuk ljarah Year 2007 200.00 5-Jul-12 5-Apr-10 Bank Mandiri ioAsy/Negative i0A(sy)
Quarterly 6-Nov-08 13-Apr-09
Sukuk ljarah Il Series A Year 2009 45.00 28-May-12 28-Feb-10 Bank CIMB Niaga N.A. iAsy)
Sukuk ljarah Il Series B Year 2009 55.00 28-May-14 28-Feb-10 13-Apr-09
Quarterly
Arpeni Pratama Ocean Line
General obligation - - - - iyBB/Creditwatch aSD
11-Dec-09 11-Jan-10
Bond Il Serie A Year 2008 276.00 18-Mar-13 18-Mar-10 BRI iyBB/Creditwatch tCCC
Bond Il Serie B Year 2008 32400  18-Mar-15 18-Mar-10 11-Dec-09 11-Jan-10
MTN Syariah ljarah Il Year 2008 150.00 30-Jun-11 30-Mar-10 11BB sy/Creditwatch idCCCsy)
Quarterly 11-Dec-09 11-Jan-10
Humpuss Intermoda Transportasi Thk.
General obligation - - - - N.A. 1BBB-
10-Aug-09
Telecommunications
Bakrie Telecom Tbk.
General obligation - - - - WA WA
1-Jul-08 1-Jul-09
Bond | Year 2007 650.00 4-Sep-12 4-Mar-10 Bank CIMB Niaga A= A
Quarterly 1-Jul-08 1-Jul-09

Expiry Date

1-Jun-10

1-Jun-10

12-Jul-10

12-Jul-10

1-Apr-10

1-Apr-10

1-May-10

1-May-10

1-May-10

1-May-10

1-May-10

11-Apr-10

11-Apr-10

11-Apr-10

1-Sep-10

1-Jul-10

1-Jul-10

Status

Stable -

Stable -

Stable -

Stable -

Stable -

Stable -

Stable -

Stable -

Stable -

Stable -

Stable -

- Downgraded

CreditWatch/ Downgraded
Negative Implications

CreditWatch/ Downgraded

Negative Implications

Negative -

Stable -

Stable -
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Eredit Rating Indonesia GENERAL OBLIGATION (CORPORATE) and BOND/MTN s of a3t 2010

Issue Name Amount Maturity Coupon Trustee Previous Current Rating Outlook Rating

(IDR bn) Payment Rating Rating Expiry Date Status
XL Axiata Tbk. (d/h Excelcomindo Pratama Thk.)

General obligation - - - - idAA- At 1-Mar-10 Stable -
6-Mar-08 11-Mar-09
Bond Il Year 2007 1,500.00 26-Apr-12 26-Apr-10 Bank Permata AA- oA+ 1-Mar-10 Stable -
Quarterly 6-Mar-08 11-Mar-09
Indosat Thk.
General obligation - - - - tAA+/Stable dAA+ 1-Oct-10 Negative -
18-Mar-09 25-Nov-09
Bond Il Series B Year 2002 200.00 6-Nov-32 6-Feb-10 BRI isAA+/Stable iWAA+ 1-Oct-10 Negative -
Bond Ill Series B Year 2003 640.00  22-Oct-10 22-Apr-10 18-Mar-09 25-Nov-09
Bond IV Year 2005 815.00  21-Jun-11 21-Mar-10
Bond V Series A Year 2007 1,230.00 29-May-14 28-Feb-10
Bond V Series B Year 2007 1,370.00 29-May-17 28-Feb-10
Bond VI Series A Year 2008 760.00 9-Apr-13 9-Apr-10
Bond VI Series B Year 2008 320.00 9-Apr-15 9-Apr-10
Quarterly
Bond VIl Series A Year 2009 700.00 8-Dec-14 8-Mar-10 BRI N.A. dAA+ 1-Oct-10 Negative -
Bond VI Series B Year 2009 600.00 8-Dec-16 8-Mar-10 25-Nov-09
Quarterly
Bond Syariah ljarah Year | 2005 285.00 21-Jun-11 21-Mar-10 WAA+y)/Stable i0AA+ ) 1-Oct-10 Negative -
Bond Syariah ljarah Year Il 2007 40000  29-May-14 28-Feb-10 18-Mar-09 25-Nov-09
Bond Syariah ljarah Year 11l 2008 570.00 9-Apr-13 9-Apr-10
Quarterly
Sukuk ljarah IV Series A Year 2009 28.00 8-Dec-14 8-Mar-10 BRI N.A. i0AA* ) 1-Oct-10 Negative -
Sukuk ljarah IV Series B Year 2009 172.00 8-Dec-16 8-Mar-10 25-Nov-09
Quarterly

Mobile-8 Telecom Tbk.

General obligation - - - - aSD D N.A. - -
16-Dec-08 16-Mar-09
Bond | Year 2007 606.50 15-Mar-12 15-Mar-10 Bank Permata dCCC/CreditWatch WD N.A. - -
Quarterly Negative Implication 16-Mar-09
16-Dec-08

Textile & Textile Products

Ricky Putra Globalindo Thk.

General obligation - - - - N.A. 1BBB- 1-Nov-10 Stable -
1-Oct-09

Syariah ljarah | Year 2005 60.40 12-Jul-10 12-Apr-10 Bank Mandiri N.A. iaBBB-(sy) 1-Nov-10 Stable -
Quarterly 1-Oct-09

Wood Based and Agro Industries

Pabrik Kertas Tjiwi Kimia Thk.

General obligation - - - - «BBB/stable aSD 1-Oct-10 - -
20-Oct-08 21-Oct-09
Bond | Year 1996 Serie A 26.20* 1-Oct-14 8-Apr-10 Bank Mandiri iuBBB/stable 1BBB 1-Oct-10 Negative -
Bond | Year 1996 Serie B 100.00  1-Oct-17 8-Apr-10 20-Oct-08 21-Oct-09
Quarterly
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Issue Name Amount Maturity Coupon Trustee Previous Current

Rating

Outlook

Rating Announcement
as of January 31, 2010

Rating

(IDR bn) Payment Rating Rating

Pindo Deli Pulp and Paper Mills

General obligation - - - - tCCC D
13-Mar-01 16-Apr-01
Bond | Year 1997 Serie A 25.70* 1-Oct-14 1-Apr-10 Bank Permata «CCC D
Bond | Year 1997 Serie B 100.00  1-Oct-17 1-Apr-10 13-Mar-01 16-Apr-01
Quarterly

Lontar Papyrus Pulp & Paper (Restructured)

General obligation - - - - tCCC D
13-Mar-01 26-Apr-01
Bond | Series A Year 2004 250.00* 1-Oct-14 1-Apr-10 Bank CIMB Niaga «CCC D
Bond | Series B Year 2004 500.00 1-Oct-17 1-Apr-10 13-Mar-01 26-Apr-01
Quarterly

Indah Kiat Pulp & Paper Corp. Thk.

General obligation - - - - tCCC D
13-Mar-01 14-Apr-01
Bond | Series A Year 1999 133.04 1-Oct-14 1-Apr-10 Bank CIMB Niaga «CCC D
Bond | Series B Year 1999 500.00 1-Oct-17 1-Apr-10 13-Mar-01 14-Apr-01
Quarterly

PT Perkebunan Nusantara Ill (Persero)

General obligation - - - - WAA- GAA-
21-Jan-09 27-Aug-09
Bond | Series A Year 2003 140.00 5-Aug-10 5-Feb-10 Bank CIMB Niaga AA- WAA-
Bond | Series B Year 2003 10.00  5-Aug-10 5-Feb-10 21-Jan-09 27-Aug-09
Bond Il Series C Year 2004 35.00 13-Jul-11 13-Jan-10
Quarterly

Perkebunan Nusantara V (Persero)

General obligation - - - - i0A A
25-Nov-08 30-Oct-09
Bond | Series A Year 2003 29400  12-Nov-10 12-Feb-10 Bank Permata i0A iaA
Bond | Series B Year 2003 6.00 12-Nov-10 12-Feb-10 25-Nov-08 30-Oct-09
Quarterly

Perkebunan Nusantara VIl (Persero)

General obligation - - - - WA+ dAF
11-May-09 30-Nov-09

Bond | Series B Year 2004 10.00 26-Mar-11 26-Mar-10 Bank CIMB Niaga A+ oA+
Quarterly 11-May-09 30-Nov-09

MTN | Year 2009 300.00 6-Jan-11 6-Mar-10 Bank CIMB Niaga N.A. oA+
Quarterly 30-Nov-09

Ciliandra Perkasa

General obligation - - - - WA oA
24-Oct-08 1-Oct-09

Bond Il Year 2007 500.00  27-Nov-12 27-Feb-10 Bank CIMB Niaga oA A
Quarterly 24-Oct-08 1-Oct-09

Expiry Date
N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

1-Jul-10

1-Jul-10

12-Nov-10

12-Nov-10

1-Nov-10
1-Nov-10

1-Nov-10

1-Oct-10

1-Oct-10

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Status
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Salim lvomas Pratama

General obligation - - - - N.A. WAA-
17-Nov-09
Bond | Year 2009 452.00 1-Dec-14 1-Mar-10 Bank Mega N.A. aAA-
Quarterly 17-Nov-09
Sukuk ljarah | Year 2009 278.00 1-Dec-14 1-Mar-10 Bank Mega N.A. i0AA(sy)
Quarterly 17-Nov-09

N.A.=not applicable

* Partial buy-back program

** Under discussion with bondholders for restructuring
(cg) = corporate guarantee

(bg) = bank guarantee

(sy) = syariah

Note : Bold letters indicate changes from previous month

Expiry Date
1-Sep-10

1-Sep-10

1-Sep-10

Stable

Stable

Stable

Status

14/14



